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How do | measure the risk level of my business?

The amount of Public Liability cover you would need for your business will
depend on your circumstances and will be different for everyone. Some
examples of this would include:

The nature of your business The size of your business
and the equipment you may é and what your turnover is
use on a regular basis

/#%\ How much contact/exposure == Your previous public
-~ you have to the general liability claims record will

public in your day-to-day also determine how risky
business activities your business is perceived

What level of cover is available?

As everyone’s individual circumstances
vary, Public Liability insurance usually
spans a wide range - typically anywhere
from £1M up to £10M.

The most common levels of cover for
tradespeople are £1M, £2M, £5M and
£10M.

Will | really need to be covered?

If you have any contact with the general public, be
they clients, customers or even just passers-by, then it
Is strongly recommended.

While it is not a legal requirement to have Public Liability
insurance, whether you operate as a Sole Trader,
Partnership or even as a Limited Liability Company, it is
highly regarded as good business sense to cover yourself so
you are protected in the unfortunate event of an accident
caused by your business practices.

IF YOU ARE IN
ANY DOUBT OF WHAT
LEVEL OF COVER IS
SUITABLE FOR YOUR
BUSINESS YOU SHOULD
ALWAYS CHECK WITH
YOUR INDUSTRY'S
TRADING BODY

Sources

IT IS CRUCIAL TO ASSESS YOUR BUSINESS’ LEVEL OF RISK REGULARLY

TO ENSURE YOU ARE TOTALLY COVERED!
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THE LEVEL OF INSURANCE NEEDE

will largely be/ determined by the amount

of rlsk your business poses to the
general public and will depend
on various factors and
circumstances

of their contracts,
some trade associations,
as well as government
and regulatory bodies
will specify a
MINIMUM LEVEL
OF COVER
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